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OO01mme MoJI0KeHU.
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1.3.

14.

Hacrosmmit [Topsimok omnpeaeiaeHNss HHBECTUIIMOHHOTO NMPO(QUIIS KINEHTa HMHBECTUIIHOHHOTO COBETHHKA
(manee — Mopsinok) paspaboran TKB Nusectment IMaptrepc (AO) (nanee — Komnanusi, YK, CoBeTHHK)
B COOTBETCTBHU ¢ Yka3anmeM bamka Poccum ot 17.12.2018 1. Ne5014-Y «O mopsiike ompenencHus
WHBECTHIMOHHOTO MpoQmis KIMEHTa WHBECTHIMOHHOTO COBETHHKA, O TpeboBaHMAIX K (opme
NPEIOCTaBIICHNS! HHANBUYyalbHONH WHBECTHIIMOHHON PEKOMEHAIMU U K OCYLIECTBIICHUIO JIESITEIHOCTH
10 MHBECTHIHOHHOMY KOHCYJIBTHPOBaHHIO» (manmee — Yka3anue), Ba3oBeIM CTaHIapTOM COBEPILICHHS
WHBECTHLMOHHBIM COBETHHKOM OIlepaliii Ha (MHAHCOBOM pbIHKE, yTBepXkIeHHbIM bankom Poccun
21.11.2019 (nanee — Ba30Bblii cTaHAAPT), ¥ YCTaHABIMBACT MOPSAAOK WU OMHUCAHHE MEPOIPHATHH st
OTIPEICTICHNUSI MHBECTHLIHOHHOTO MPOQHIA KINEHTOB, a TAK)KE NIEPEedeHb CBEICHNH IS €T0 ONpPEICICHHS.
Hacrosmmit  Tlopsimok  pacmpocTpaHseTcss Ha JeATeNbHOCTh KOMMAaHMM 1O  WHBECTHLIHOHHOMY
KOHCYJIbTUPOBAHHIO.

Ecim wHoe He ycraHoBieHO HactosmuM IlopsakoM, Bce TEPMHHBI HCIONB3YIOTCS B 3HAYCHHSX,
YCTaHOBIICHHBIX JICHCTBYIOIIMM 3aKOHOJATEJLCTBOM, B TOM YHCIIe YKa3aHHEM, W JOroBopamMH 00
WMHBECTHLMOHHOM KOHCYJIbTUPOBAaHHH, 3aKIIIOUEHHBIMU MeX 1y KoManue u KiueHTamu.

C uenblo NpeaocTaBiIeHUss MHPOPMAIMK KIMEHTaM M MOTEeHLIMAIbHBIM KIMEHTaM, HacTosmui [lopsmox

pasMmeniaercs Ha caiite Komnanuu B cetn «HTepHET» 10 axpecy: Www.tkbip.ru.

TepMuHBI U OonIpee/IeHUsl.

2.1.

2.2.

2.3.

24.

2.5.

2.6.

Kanenr — ropunmueckoe mimm (U3NYECKOE JIMIO, HAMEPEHHOE 3aKIIOYUTh WM 3aKIIOYHBIIEE C
COBETHHKOM JIOTOBOP 00 HHBECTHIIMOHHOM KOHCYJIBTHPOBAHHU;

KBannpuuupoBaHHbIii MHBECTOP — JIMIO, SBISIONICECS KBaJU(UIMPOBAHHBIM HMHBECTOPOM B CHITY
®DenepanpHoro 3akoHa oT 22.04.1996 Ne 39-03 «O peIHKE IEHHBIX Oymar», au00 JIMIO, MPU3HAHHOE
KBaJTH(DHUINPOBAHHBEIM HHBECTOPOM B COOTBETCTBUH € yKa3aHHBIM DejiepatbHbIM 3aKOHOM.
HWuBectunmonnslii npopuias Kianenra — onpenenenHas COBETHUKOM WH(POPMALHUSA O JOXOIHOCTH OT
ornepanyii ¢ UHAHCOBBEIMU MHCTPYMEHTaMH, Ha KOTOPYIO paccunTbiBaeT KimeHT, o reprosae BpeMeHn, 3a
KOTOPBII ONpeersieTCst Takask JOXOAHOCTb, a TAK)Ke O JOMyCTUMOM 11t KiteHTa pucke yOBITKOB OT TaKHX
orepanuii, ecnu KiueHT He sBiIsgeTCs KBIN(PHUIMPOBAHHBIM HHBECTOPOM.

W HBeCcTHIIMOHHBIN FOPU30HT — NEPHOJ BPEMEHH, 32 KOTOPBII ONPEENAIOTC OXKHIaaeMast J0X0JHOCTh U
JIOIycTUMBbIN puck KnueHra.

JlomycTUMBIIl pHCK — YpPOBEHb pPHCKa BO3MOXHBIX YOBITKOB OT Omepanuii ¢ (pUHAHCOBBIMU
WHCTPYMEHTaMH, KOTOPBIN crtocoOeH HecTh KimneHr.

O:xuaaemMasi J0XOAHOCTb — JIOXOJHOCTh, Ha KOTOPYIO paccuuTbiBaeT KimeHT oT omepamuii c

(PMHAHCOBBIMHM MHCTPYMEHTAMH.

Iopsigok onpeeseHUs: M COrJIACOBAHMS HHBECTULMOHHOIO npoduisa Kinenra.

3.1.

3.2.

Kommnanwus onpenensier n cornacoBsiBaeT ¢ KineHrom MHBecTHIIMOHHBIN Npodwib KIMEHTa 10 Havyana
TPEOCTaBICHHUS HHANBHIYATbHBIX HHBECTHIIHOHHBIX pekoMeHmanuit (nanee — MAP).

WNuBectnnmonnsid  mpodmies  Kimenta ompenenseTcs B OTHOIIEHHWH KaXIOro jJorosopa o0
WHBECTHIIMOHHOM KOHCYIbTHpoBanuu (nainee — Jorosop UK). JlomyckaeTcst onpeseaeHne HECKOIBKHX

WHBECTUIIMOHHBIX MpOoQMIeld B paMKax OJHOTO JOTOBOPa HWHBECTHLIHOHHOTO KOHCYJIBTHPOBAHHS IUIS
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3.3.

3.4.
3.5.

3.6.

3.7.

3.8.

3.9.

pa3IMYHbIX HHBECTHLIMOHHBIX Leneid. s onHoro Kimenra MoxeT OBITh ONpeesieH0 HECKOJIBKO Pa3HBIX
WHBECTUIIMOHHBIX NMPOQIMIIEH, eCIIH MpeaoaracTcs 3aKII0YNTh Kak Heckoibko JJorosopoB MK ¢ manHBIM
Kmuentom, tak m [oroBop MK ¢ HECKONBKMMH WHBECTHLIHMOHHBIMH IIeNsAMH. VI3MeHeHWe W/wiu
IpeKpaIieHne OJHOTO MHBECTHIMOHHOTO npodmia Knnenra He BiedeT W3MEHEHHE W/WIIH MPEKpaIleHIe
OCTaIIbHBIX HHBECTHIMOHHBIX Ipoduieii storo Knnenra.
WuBectrnnonusii npoduns Kimenra onpenensercs Kak:

° MHBecTULIMOHHBIN TOPU30HT;

e  Oxupgaemasi JOXOIHOCTE;

e  JlomycTumslii puck (BKiroyaercst B coctaB MHBectuimonnoro npoduis Kimenra B ciydae, ecinu
KnueHT He siBnseTCA KBAIU(UIIMPOBAHHBEIM HHBECTOPOM, a TAKXKE MOXET OBITh BKIIIOUCH B COCTaB
WHBecTHIMOHHOTO TPOGWIS KIHUEHTA, SBIAIOMIErocs KBATH(UIMPOBAHHBIM HHBECTOPOM, IO
perrennto Kommnanun).

WuBectuionHsli npoduis KirenTa sinsercs HeoTbemieMon yacteio JJoroopa UK.

VHBeCTHLMOHHBIH MPOQHIb MOXET OBITh ONpesaeieH U corjacoBaH Mexay Komnanueir n KiueHTom

HerocpeAcTBeHHO npu mnoanucanuu Jlorosopa MK, Tak u mocie ero mOANMCaHWs, HO A0 Hadaja

npenocrasnenus: 1P, a Takike n3MeHeH B 1I000H MOMEHT BPEMEHH 110 OCHOBAHUSIM, MPEAYCMOTPEHHBIM

HactoamwuM [lopsakom u lorosopom UK.

CoBETHHK HE MPOBEPSIET JOCTOBEPHOCTh CBEACHUI, MpenocTaBIeHHbIX KIIMEHTOM Ul ONpeneneHus ero

WuBectnnmonnoro npoduist. [Ipu onpenenennn MHBectnnnonHoro npoduinst Kommanus nHpopMupyer
KnmenTa o puckax npenocrasienus KinneHToM HeZ0CTOBEpHOH HHPOpManuy.

Cnoco6 mnonyuenusi cornacust Knmenra ¢ MuBectniuonHeiM mpoduineM (momnucanune CrpaBku 00

WHBECTUIIMOHHOM Tpodure) ycranasnusaercs JJorosopom K.

Komnanusi nepecmarpuBaer MuBecTnimonnsli npoduns Knuenrta B ciydae, ecnu KimeHT yBemommi

Komnanuio 06 u3MeHeHnH HH(GOPMAIMK B OTHOIIEHUH UHBECTUIIMOHHOTO NPoduIIs, 1100 NpH OOHOBJICHUH

nHpopmanuy, cocrapisroned MHBeCTHIMOHHBIN NpodMIb KiIMeHTa, o MHMIuMatHBe Kommanun (nmpu

HEO0OX0IUMOCTH).

Kommnanust MoXeT mpeaycMoTpeTh IpelocTaBIeHUe JII0ObIX aHKET, JOKYMEHTOB M3 Hactosmiero Ilopsaka

u cam [lopsnok B ABYSI3BIYHOM BapHaHTe (Ha PYCCKOM M MHOCTPAaHHOM si3bike). Ilpm 3ToM B Takom

JBYSI3BIYHOM JJOKYMEHTE TeKCT Ha MHOCTPAHHOM SI3BIKE IIPUBEICH HUCKIIOYUTENBHO I HH(POPMAITHOHHBIX

IeNieH, ¥ B CITy4yae MPOTUBOPEUNI PYCCKHIA TEKCT IPEBANINPYET, HE3aBUCUMO OT TOTO YKa3aHO FITH HET TaKOe

MIPpUMEYAHNE O MPEBAITUPOBAHNU PYCCKOT'O TEKCTA B IBYA3BIYHOM JOKYMCHTE.

3.10. Ilopsook onpedenenusn uneecmuyuonnozo npoguns Knuenma, saenarouwezoca Keanuguyuposanuvim

UHEECMOPOM.

3.10.1. [Ins ompeneneHuss wHBecTHIHOHHOTO Tpoduns KiumeHT mpemocraBisier KoMmanmm aHKeTy IO
dbopme Ipunoxkenus 1 x Hactosmemy [lopsaky (Ha OymakHOM Hocutene, ecinu JloroBopom UK He
YCTaHOBJICHO JIPYTOE), COAEPIKALIYIO CIEAYIOINE CBEICHUS:

e  TIpeanoJiaraeMblii CPOK MHBECTUPOBAHMUS,
e omucaHue 1enu (1eneil) THBeCTUPOBAHHS,

L4 0XKHUAACMYIO JOXOJHOCTb.



3.11. Ilopsiook onpedenenus uneecmuyuonnoz2o npoduns Knuenma, He agnarouezocs Keaiuguyuposannvim
uHeeCcmopom

3.11.1. HWuBectunmonHbii npoduns Kimenrta, He sBIMIOmErocs KBaIH(UIIMPOBAHHBIM HHBECTOPOM,

oTIpeneNsIeTcs Ha OCHOBaHUH aHaJi3a MpeaocTapleHHo KitmenToM nHpopManny, mpeaycMOTpeHHOH

aHKeToH B 3aBUcuMocTH oT THma Kimenra mo ¢opme [pmnoxernns 2, Ilpmnoxenus 3 wmm

[punoxennss 4 x nHacrosimemy Ilopsaky (Ha OymaxkHom Hocurene, eciu JloroBopom WK He
ycraHoBlieHo apyroe). Takoii nHpopmaruei siBiseTcs:

3.11.1.1. B orHomeHnn KilMeHTOB — pU3NYECKUX JIHILI, B TOM YHCIIE (PU3NUECKUX JIHILI, SBISIOLIHXCS

WHJMBHUYaJIbHBIMH TIPEIIPUHAMATEIISIMH:

—  TpearoyiaraeMasi neib (I[eNH) U CPOKH WHBECTHPOBAHIS,

—  BO3pAcT;

— oOpasoBaHue;

—  CBeJEHHS O COEPEKEHHSIX U IPUMEPHBIX CPETHEMECSIUHBIX JOX0/1aX M pacXo/ax 3a MocIieIHIe
12 mecs1ieB;

- CBCACHUS O CYIIECTBECHHBIX UMYIICCTBCHHBIX 00s3aTeabpCTBAX HA CpOKeE I/IHBCCTI/IpOBaHI/IH;

- CBCACHUS 00 OIIBITE U 3HAHUSIX B O6J'IaCTI/I WHBCCTHUPOBAHUA,

—  WHasg JONOJHHUTENbHAS HH(OpPMAITHSL.

3.11.1.2. B orHomenunm KiMeHTOB — MOpUAMYECKHX IHI, SBISIOMIAXCS KOMMEPUYECKIMH
OpraHU3aAISAMU:

—  TpexroyiaraeMasi meib (I[eNTH) U CPOKH HHBECTHPOBAHIS;

—  pasMmep aKTHUBOB (Ha MIOCIEIAHIOI OTYETHYIO aTy);

—  pasmep BHIPYUYKH (3a 12 MeCSIIEB Ha MMOCIIEIHIO OTUYETHYIO JaTy);

- HaJIM4yue CIIeHaJIMCTOB 501050 noapa3acjicHus, OTBCYAKOIIHUX 3a HWHBCCTUIIUOHHYIO
JIESTETHHOCTD B IOPHIMYSCKOM JIHIIE;

—  HaTWYHe ONepanuil ¢ pa3MUYHBIMU (DHHAHCOBBIMU MHCTPYMEHTAMH 32 MOCICTHIA OTYCTHBII
Tox,

—  CpeOHerofoBOW OOBEM aKTHUBOB, WPEAINOJNATaeMBIX K BO3BpaTy H3 O0O0med cyMMBl
MHBECTHPOBAHHBIX CPEACTB, M0 OTHOIIEHUIO K CPEIHEr0J0BOMY 00BEMY MHBECTHPOBAHHBIX
AKTHBOB,

—  TpeAeNbHBIN pa3Mep yOBITKa, KOTOPHI KIMEHT CUNTAET JOIMYCTHMEIM,

- HWHas OOIIOJIHUTCIIbHAA HH(bOpMaHPISI.

3.11.1.3. B otHomiennn KiHMeHTOB — OpUAMYECKUX JIMIL, SIBISIIOIIMXCS HEKOMMEPUYECKUMHU
OpTaHM3aSIMU:

—  IpearoJiaraeMble IeNb ¥ CPOKH WHBECTHPOBAHNS,

—  pasMep aKkTHBOB (Ha MOCJIEHIOI OTYETHYIO JaTY);

—  pasMep BeIpyYKH (32 12 MecsIeB Ha MOCIETHIO OTUYETHYIO J1aTy);

- HaJIN4yue CIIeHUaJIMCTOB NN oaApa3aACICHUA, OTBCYAKOIIHNX 3a WHBCCTUIITMOHHYIO
JACATCIBHOCTD B OPUIUICCKOM JINIIEC,

—  HaJIN4YWE ONepanuii ¢ pa3InuHbIMU (PUHAHCOBBIMU MHCTPYMEHTAMH 3a MOCIEIHNN OTYETHBIN

rox,



— IUIaHWpyeMas IEepPHOJMYHOCTh BO3BpaTa akTHBOB W3 OOLIEH CYMMbl HWHBECTHPOBAHHBIX
CPEACTB;
—  TIpeAeTbHBIN TOMyCTUMBIA PUCK 33 BECh CPOK HHBECTHPOBAHUS,

- HHas JOIIOJITHUTCIIbHAA I/IH('I) opmanus.

3.11.2. Ha ocHoBe cBeneHUil, moixy4eHHbIX B coorBeTcTBuU ¢ 1. 3.10 mmm 3.11 Hactosmero Iopsimka,
Komnanus cocraBiaser mpoekt CrpaBku 00 wuHBecTHHHOHHOM mnpoduie Knmenta mo ¢opme
Ipunoxenus 5 ¢ ykazanueM npemiaraeMoro HBECTHITMOHHOTO TPOQUIIS B BUAC UHBECTUIIHOHHOTO
TOPH30HTA, OXKUJIACMON JTOXOMHOCTH M YPOBHSA JOMYCTUMOTO pPHCKA (IOMYCTHMBIA PHUCK IS
KBaTH(PHUIMPOBAHHOTO HHBECTOPA YKA3bIBACTCS B CiTydae, eciii KoMmaHus 1o cBoeMy e THHOIMIHOMY
CYXJICHUIO CUNTACT HEOOXOAWMBIM yKa3aHHe B VHBECTHIIMOHHOM Mpoduie TaHHOTO Iapamerpa).
Komnanns mpenocraBiser Kmuenty CrnpaBky o0 mHBecTHnHOHHOM Tpoduie Kimenra, a Taxke
MoJy4aeT corjacue ¢ cojnepxanueM CHpaBKA M OMPEACICHHBIM HHBECTHUIIMOHHBIM IPOGUIEM
KIIMEHTa B MOpsijike, ycTanoBIeHHbIM JloroBopom UK.

3.11.3. Ha ocHOBaHUH JaHHBIX, IPEIOCTABICHHBIX B AaHKETE, OMPEIENISICTCS] YPOBEHb JOMYyCTUMOIO PHCKA
nopTdensi, KOTOPbIH BBIpa)KaeTCs B BUAC KauyeCTBEHHO-KOJIUYCCTBCHHOH orieHku. KadecTBeHHas
XapaKTepUCTHKA ONPEACIIAeTCS Ha OCHOBAaHHU YTBEP)KICHHBIX COBETHUKOM Mojeneil u IommyIueHuii ipu
OTpEIETIEHAN TIapaMETPOB MHBECTULIMOHHOTO MPO(WIA KiIMeHTa, ¥ UMECT 3HAYCHHE: HE3HAUYMTEIbHBIM,
HU3KWH, CPEIHUH, BBIIIE CPEIHETO WIH BRICOKHN YpOBEHb prucka. COOTBETCTBYIOMAs Kau4eCTBEHHON
XapaKTEPHCTUKE KONMYECTBEeHHas BemmunHa VaR! ma ropusonte 1 rox c yposrem mosepus 0,95

ABJACTCA 3HAYCHUEM MEPBI pHUCKa HOpT(i)eJ'IH M MMEECT CJICAYIOIIME 3HAUCHUS .

YpoBeHb I0MyCTUMOTO PHUCKA Honycrumoe 3nauenue VaR (0.95, 1Y)
noprgens KIUeHTa

HE3HAYUTENbHBIN 10 7%

HU3KUI 1o 15%

cpenHui 10 35%

BBIIIIE CPETHETO 10 45%

BBICOKUH 45% u BbIIIIE

3.12. Ha ocHoBaHuu JAHHBIX, MTPEAOCTABJICHHBIX B QAHKETC B YaCTU MNPEAINIOJIaracMbIX ueneﬁ n CpPOKOB
HWHBCCTUPOBAHHA, a4 TaKXKXE ONPCACICHHOTO B m3.11.3 YpOBHS JOOIYCTUMOT'O PHCKA, OIPCACTIACTCA
oxupgaeMas JOXOAHOCTb, BCPOATHAd K JOCTHIKCHUIO IIPpU TAaKOM YPOBHC JONYCTHUMOI'O PpHCKA, U

I/IHBCCTI/IHI/IOHHI)II\/’I TOPU30HT, HA KOTOPOM BEPOATHA TaKaA JOXOAHOCTb.

1VaR — 510 BenuumMHa yOBITKOB, KOTOPast C BEPOATHOCTBIO, PAaBHOI ypoBHIO 10Bepust (95 %), He Oyaer

TIPEBHIIICHA B TEUEHHE YCTAaHOBJICHHOTO TOPH30HTa BpeMeHH (1 rox)
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4. Tlopsiaok onpenesienust pucka (pakrTuueckoro pucka) HekBannpunuposanHoro Kinmnenra

4.1. daktuueckuil pUCK TO MOpTQeTro HekBamupuIupoBaHHOro KimeHTa ompenenseTcs Mo KaKAOMY

ornensHOMY JloroBopy UK mnm k xaxxgomy MHBectuimonHomy mpodmmo KimeHTa B paMkax OmHOTO

Horosopa UK.

4.2. daxkTU4ecKHU PHCK OTIPEIeNIeTCs Ha eXKeMeCcsTTHON OCHOBE, eciii HHoe He onpeneneHo B JJoroope UK (HO

HC PpEeKE pasza B FOL[). CoBeTHUK npeaoCTaBIIACT WUNP nnsa YCTpaHCHHA HECOOTBETCTBUA YPOBHA

(baKTI/ILIeCKOFO PUCKa IOIMYCTUMOMY B ClIydadX, MpEeAyCMOTPCHHBIX Yka3zaHuem.

dakruueckuii puck noptdens onpenensercs yepe3 Merpuky VaR Ha ropusoHTe 1 1o ¢ ypoBHEM J0BEpUS

0,95 B COOTBCTCTBUU C NPUHATHIMU B KomMnanun METOAaMM OIPCACTICHUSA JTaHHOM MCTpPHUKHU.

5. MeTtoapl onpenesienusi 3Ha4YeHus VaR
5.1. VaR MoxeT OBITh MOITyYeH IByMS CLIOCOOaMH:
»  mocpezactBoM Tepmunana Bloomberg;
»  cOOCTBEHHBIMH pacyeTaMu.
5.2. Tlapametpsl mis onpeneneHus VaR:
»  JOBepUTENbHBIN ypoBeHb 0,95;
»  ¢cnocob OLEHKH — MapaMeTPHUYECKUN;

»  BpEMEHHOU ropu30HT — 1 ro.

5.3. B cayuae ucnons3oBanus TepmuHana Bloomberg moryT ObITh BBIOpaHBI CIIEIYOIINE MOJIEIIH:

>  MAC2:
. Global Multi-Asset
. Fixed Income
. Global Equity
» MAC3:
. Global Multi-Asset
5.4. BLI60p MOJEJINU OCHOBBIBACTCS HAa COCTAaBE€ OLICHNUBAEMOI'O HOpT(bGJ'I?[.
5.5. B cimydae ocymiecTBieHHS COOCTBEHHBIX PacUeTOB:
»  TiayOuwHa maHHBIX — | TOI;
»  HCIIOJIb3yeTCs IPENIIONI0KEeHHE O HOPMAJIbHOM PacIpe/ielieHNH;
> 10 JOJICBBIM I/IHCprMeHTaM OILICHUBACTCA JOXOOAHOCTH (G)KCJIHGBHBIG N3MCHCHUA HCH);

» 10 JOJITOBBIM HHCTPYMEHTAM OLICHMBAETCS KPEAUTHBIN CIIPEI.

5.6. Bri6op criocoba onpenenenust VaR ocymiecTBisieTcs HA OCHOBAaHHH TEXHUYECKNX BO3MOXKHOCTEH Ha JaTy

pac4eToB.



Ipunoxenue 1

k Ilopsnky onpenenenus
HMHBECTHIOHHOTO PO KJIHEeHTa
HMHBECTHIIOHHOTO COBETHHKA

AHKETA HTHBECTULIMOHHOI'O ITIPO® WISL
Ul KB HIIMPOBAHHOTO HHBECTOpA

®UO / HaumenoBauue

Kment siBnsercs kBamQUIMpOBaHHEIM HHBECTOPOM B CHITy IPAMOTO yKa3aHus cT. 51.2 desiepanbHOTo 3aKOHA OT
22.04.1996 Ne 39-@3 «O pbIHKe HEHHBIX OyMar» 1y ObUT paHee IPU3HAH B COOTBETCTBUHU C yKa3aHHOI cTaTheil

mppir]
KBAJIM(HUIIPOBAHHBIM HHBECTOPOM JIMLIOM, OCYIECTBIIONMM IPU3HAHNE KBAIU(UIUPOBAHHEIM HHBECTOPOM, U HE

HCKIIFOYCH B HACTOALICE BPEM I U3 pEECTpa JIMIL, IPU3HAHHBIX KBaHH(i)H[IHpOBaHHB]MH HWHBECTOpaAMHU

O POCTCTOMMOCTH MHBECTHDMH IO (P/$/€)3a ____ mer;
O JOTIOJHUTELHBIN OX0T (B/$/€) B Mecsiu/kBapTan/rox;
IpenonaraemMas Heb HHBECTHPOBAHHS — M o
O TPUPOCT CTOMMOCTU HHBECTHIINH C €KETOIHO IOX0JHOCThIO Y05
O uHOE:
CyMmMma ¢ €JICTB, B OTHOILICHHUH KOTOPBIX
JHMA CPEICES, P P/S/€
IUIAHUPYETCsl KOHCYJIbTHPOBAaHUE
[Ipeanonaraemsblii CpOK HHBECTUPOBAHUS nem
Osxugaemast J0X0AHOCT (B TOIOBBIX) %

Knuenmy uzsecmmno, umo 6 omuouteHuu KeanuPUYUPO8aAHHLIX UHBeCMopos MHeecmuyuoHHblil CO8EMHUK MOJCEm He ONpeoesims 00Ny CMUMbLI
YposeHb pucka

Knuenm Hecem pucku npedocmagieHusi HeOoCmosepHoU UHGopmayuu 0is onpedenerus e2o Mueecmuyuonnoe o npoduis. Ilpu npedocmasnenuu HedocmogepHoll
ungpopmayuu, Uneecmuyuonnviii npoguns Knuenma moocem 6vimo onpedenen nexoppexmuo, u Cosemnux, npedocmagisis MHUP, mooicem Haxooumvcs 6 He6epHoM
nonumanuu omuowenus Knuenma k pucky u oxcudanuti Knuenma xacamensio doxoonocmu.

HOJ'IHOTy H 10CTOBEPHOCTH YKa3aHHBIX CBeIe HHi MOATBEPKAAK0:

« » 20 Tona

3anouansiercss MuBecTuinoHHBIM COBE THUKOM

ONyCTUMBIH YPOBEHb PHCKA HE IIPUMEHUMO
A ypo P

« » 20 roja




Tpunoxenue 2
k Ilopsnky onpenenenus

HUHBCCTUOHOHHOTO l'[pO(bI/IJ'IH KJIMCHTa

HWHBCCTUHOHHOI'O COBCTHHKA

AHKETA UHBECTULIMOHHOTI'O MPO® WIS
JUsl (QU3UYECKOTO JIMLA

DUO
Bospacr

CyMMa CpeJiCTB, B OTHOIICHHH KOTOPBIX
IIAHUPYTCS KOHCYIHTHPOBAHHE

l'lpezmonaraeMaﬂ LE€JIb UHBECTUPOBAHUSA

[peanonaraemblii CpOK HHBECTUPOBAHUS

Ob6pazoBanue

OrbIT B 06J1aCTH HHBECTUPOBAHUS

TeKy1inii HHBECTULHOHHBIH MOpTdheis

B TeucHue CPpOKa MHBECTUPOBAHUA BO3BMOKHO

CHIDKCHHE CTOMMOCTH IT€PBOHAYAIBHBIX
uHBecTuLMi. Kako#l ypoBeHb NOTEph HaX0AuTe
TpUeMJIIeMbIM ?

Ecmm PpAA HEIPEABUACHHBIX COGBITHI‘/’I TIPUBEACT K
KpU3KCY Ha ()UHAHCOBBIX PHIHKAX, BBIICIIHTE
YPOBEHb NOTePb, KOTOPHI Bbl cunTacte
l'Ipl/leMJ'leMI)IM piniy Ceﬁﬂ B KOHIIC CQOKa
HUHBECTUPOBAHUS?

o O O O

O o o o

OnbIT paboThI
C UHCTPYMEHTaAMH:

]

O oo oo

o O

O O O 0O O ©O

P/8/€

pOCT CTOMMOCTH MHBECTHIIM 10 | (P/$/€)3a ____ mer;
JIOTIOJIHUTEJIEHBIN JI0X0 T __ (P/$/€) B mecs/kBapTai/roz;

HPHPOCT CTOMMOCTH HHBECTHUIHIT C €XKET0THON NOXOJHOCTRIO ___ %;

HHOE:

oOmee cpeHee / cpeHee CHeHaIbHOe
BBICIIIEE

BbICIIEE (IKOHOMUKA, HUHAHCHI)
umero npoduibheie atrectatsl (PCPP, FRM, CFA n T.11.)

BKIIIOYas Ha NPOTHKCHUN

WHOCTpPAaHHBIC! 6oee roza:

obmranuu ia
pic}
na
pic}
Ia
pic}

Ja
Ja
Ja
Ja
Ja
Ja

aAKIHUKA
nau / akiuu [TAD
on

CTPYKTYPHbIE HPOIyKTbI

O 00O ooao
O 0o ooa0o

Her naBectumi
B noprderne umerores: B JIOJISIX:

(I1oo nopmgenem obmranyuun

nouumaemes e

nau / akiuu [TAD
[on

CTPYKTYPHBIE HPOIYKThI
HHOE:

COBOKYNHOCHIb 6CeX
umerowuxcs nopmeeneil.
Vxaoicume npumepnoie
Q01U UHCMPYMEHMOB)

O 0o ooao

He Haxoxxy npuemiieMbIM

Haxosxy npueMieMbIM, ypOBEHb OTePh He Gonee 5%
Haxoxy npruemieMbIM, ypoBeHb oTeps He 6onee 10%
Haxosxy npueMiaeMbIM, ypoBeHb oTephb He Gonee 20%
Haxosxy npueMieMbIM, ypOBEHb OTephb He Gonee 30%
Pasmep noTeps B MPOLECCe NHBECTUPOBAHMUS HE BaKEH

TloTepu HenpueMIIEMbI, CTOUMOCTb COSPEKEHHUI JOJDKHA yBEINIHBATHCS B
COOTBETCTBHH C yPOBHEM MH(JIAIMHY, T.€. peabHast CTOMMOCTh COepexReHHit T0DKHA
OBITb COXpaHEHA

IMoTepu npueMieMsbl B peabHOM, HO HE HOMUHAJILHOM BBIPQXKEHUH, T.€. Bbl rOTOBBI
npeHeOpedb HHPILIIUEH, 1 XoTeJm OBl HOJIyYHTh KAK MUHUMYM TOT pa3Mep CPeJCTB,
KOTOpPBIi Bbl NEpBOHAYANEHO BIOKUIA

T'0TOB K HEKOTOPBIM HOTEPSIM, KOTOPBIE KOMIEHCUPYIOTCS HOTCHIUAILHO OOJIbIINM
JI0X0JIOM B CJIydae OTCYTCTBUs KpH3HCa

["'0TOB K CyILIIECTBEHHBIM TOTEPSAM, KOTOPBIE KOMIIEHCHPYIOTCS MAaKCUMAaJIbHO
BO3MO3KHBIM NOTEHIHAIBHBIM J0X0JI0M HPH OTCYTCTBUH KPH3HCa



AHKETA MTHBECTULIHOHHOT O IMTPO® WIS
JUIst (QU3UYECKOTO JIHLA

o
VarR%1Y = 31.58%
=—TlopTeTs aKITHH A Toxosas 10X0IHOCTE ¢ HakoIUleHHas JIOXOIHOCTH
IMepen Bamu quuamuka tpex noptdereii 3a 5 get. ¥V L0G-33
Ka)J0To MOPTdest yKazaH ypOBEHb PHIHOYHOTO
pHcKa - yepe3 MeTpHKy VaR%, yKa3bIBaloIyIo Ha
pa3Mep HoTepk, KOTOPHIH He OyIeT IPEBHIIIEH C
BEPOATHOCTBIO 95% Ha ropusonTe 1 roa. Beidbepute
HopTdeib, COOTHOLICHHE JOXOMHOCTA H PUCKa
KOTOPOTO BBITTEIAT ISl BAC HANOOIEe TIPUEMIIEMO.
o
VarR%1Y = 2.25%
——Toprders obmarammit A TomoBas foxomHoeTs ¢ HakoIlleHHas JOXOXHOCTH
o - . .
VarR%1Y = 22.47%
= CyMemaHHpIH mopTders A TomoBaizexomHocts @  HakoILIeHHas JOXOIHOCTH
INocTapaeTeck mepeBecTH Bee COCPEKEHNS B ICHEKHBIE CPE/ICTBA, T.K. OMTACACTECH, UTO
o
. MOJKETe MOHECTH elle OObLINe MOTepPH
Ecimm npousoiizieT pe3koe najieHne Ha GUHAHCOBBIX
BeIBeieTe 4acTh CpPEACTB, JIMKBUMPOBAB HANO0JIee PUCKOBAHHBIC BIOXKESHUS
PBIHKaX ¥ CTOMMOCTb BaInx akTHBOB CHU3HTCS Ha
o M Huuero He npempumere
20%, xaxoe neictsue Bul mpeampumere: N .
YBemm4auTe CBOI HHBECTUIIHOHHBIH MOPThEIIb, T.K. PE3KOE MaJICHHE SBIACTCS YIaYHBIM
o

JUI 3TOTO MOMEHTOM

O peryJsipHOE MOIMOJIHEHHUE:
[TnanupyeTcst M yBenM4eHHE CyMMbl HHBECTULINN? O IOIOJIHEHUE OT CIIydasi K CIIy9aro
O He IVIAHUPYETCs

Ecnu 6bl 6bi0panu "pezynspno"”, ymounume npumepHulii pasmep u nepuoouyHoCcms
O peryIspHbIil BBIBOI:
IInaHupyeTcst i1 yMEeHbIICHUEe CyMMbl HHBECTULIN#H? O BBIBOJ OT ClIy4asi K CIIy4aro

O He IUIAHUPYeTCs
Ecnu svt vibpanu "peeynapno”, ymounume npumepwiii pasmep u nepuoOutHocnb
IpuMepHbIe CpeJHEMECSIHBIC JOXOIBI 3a

P/8/€
nocieanue 12 mecsies
IIpumepHbIe cpeHEM eCSITHBIE PACXOIBI 32 P/S/€
nocieaHue 12 mecsues
Pasmep cOepexennii P/$/€

Tloo CGEP&')]C&‘HM}LMM NOHUMAIOMCA HATTUYHbIE cpebcmsa, cpedcmsa HA HAKOnumeJsbHblX cuemax u smadax, He nianupyemsle K mpame 6

baudicatiwee epems. B cocmas coepedicenuil He 00NACHbL BKNIOUAMBCA CPEOCMBA, HAX0OAWUCC W/ UNU NPEONoId2aemMble K UHBECHIUD O 8AHUIO

CyH.[eCTBeHHLIe UMYIIICCTBCHHBIC 00s13aTeNbCTBa HA
CPOKE UHBECTUPOBAHUS

P/8/€

Vkaowcume CYMMY U CDOKU CyufecmseHHblX obszamenvems. Cro0a 8K1OYAIOMCSL er()umbl, UHbIE 06ﬂ3llm€]lb€m3[1, He 8KJII0YeHHble 6 NpUMepHble
cpeodHemecuHble pAcxXo0bl, A MAKICe Opy2ue npedcmosuue Cyujecmsentvle pacxoosl




AHKETA UHBECTHIIJMOHHOTI'O IMPO® WIS
Ju1s1 QU3NUECKOTO JIHIA

Knuenm necem pucku npedocmasnenus nedocmoseproi ungpopmayuu ons onpedenenus e2o Mneecmuyuonnoz o npogpuna. llpu npedocmasnenuu nedocmogepHol
ungpopmayuu, Hneecmuyuonnviii npoduns Kuenma moicem ovims onpedenen nexoppexmno, u Cosemuuk, npedocmagisis HHP, modicem naxoOumucs 6 HesepHom
nonumanuu omuowenus Knuenma k pucky u oxcudanuii Knuenma xacamenvno 00Xo0Hocmu.

HDHHOTy U 10CTOBEPHOCTH YKA3aHHBIX cBe/1e HUii MOATBEPAKIAK0:

« » 20 roaa

3anoansiercss UaBectnunonnsiv CoBe THHKOM

JlonycTuMBIii ypoBeHb pHCKA

« » 20 roga

I'pagpuxu ¢ ounamuxoii nopmeheneti 0OHOBIAIOMCA Pa3 8 KEAPMA U NO AKNY MO2YN OMAUYAMBCA 0N YKA3AHHBIX 8 hopme Ankembl
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Tpunoxenue 3

k Ilopsnky onpenenenus
HMHBECTHIOHHOTO PO KJIHEeHTa
HMHBECTULIMOHHOTO COBETHHKA

AHKETA UHBECTULIMOHHOI'O MPO® WIsL
JUISL FOPUJIMYECKOTO JIMLA - KOMMEPUECKOi OpraHu3aluu

HaumenoBaunue

CyMMa CpeAcTB, B OTHOIICHHH KOTOPBIX

P/8/€
IUTAHUPYeTCSL KOHCYIbTUPOBAHUE
O POCTCTOMMOCTM MHBECTMIHI 10 (P/$/€)3a___ mer;
O JIOTIOJHUTEIBHBIN J0X0 T (P/$/€) B Mecsi/kBapTa/ro;
Ipeanonaraemas 1enb HHBECTUPOBAHUS — 9 o
O MPUPOCT CTOMMOCTH HHBECTHIINH C €XKETr0HOH TOXOAHOCThIO _ %,
O HHOE:
IpeamonaraeMblii CPOK HHBECTHPOBAHNUS nem
HET
Hamuue criennaancToB WM MoapasieIeHus,
CIIeNHANCT
OTBEYAIOIINX 32 HHBECTULHOHHYIO JATCIbHOCTh
TOJpaszieIeHIe
o HeT
Hanmmuue onepanuii ¢ pasin4HbIMU (UHAHCOBBIMHU
o . €IMHUYIHBIC
HMHCTPYMEHTAMH 32 MOCIEAHUN OTYCTHBII IO
peryJsipHsie
OnbIT paboThI BKJIIOYAs Ha MPOTSHKEHUN
C UHCTPYMCHTAMH: HMHOCTPaHHBIE: Goutee roja:
0O  oOymranuu O [ O 5§
O AKIuHA O Ja O Ja
OmbIT B 0071aCTH HMHBECTUPOBAHUS O man/ akuun [TAD O m O m
o IHon o 7 o m
O  CIPYKTypHBIC IPOJYKTBI [  Ja o nm
(] uHoe: O Ia O a
o  HerunBectuuii
o Bmuoptdene nmerorcs: B JIOJIIX:
obJmranuu
. . (Iloo nopmghenem g a
TeKy i HHBECTULHOHHBIH MOPTQEb (BKIOUas O akuum
noHumaemcs
JIOBEPHUTEILHOE YIPABICHUC U HHBECTHIIHOHHOE
1 e COBOKYNHOCHb 6CEX 0O  mau/ akupu [TAD
KOHCYJIbTHPOBAHNUE) .
umeiowuxcs nopmepeneii. o [IOU
Vkaoicume npumepnvie O CIpyKIypHEIE IPOAYKTH
001U UHCMPYMEHMOB)
O  HHOE:
o 0%
. . o 5%
IpenenbHblil pa3Mep yObITKa, KOTOPBIIT SBISCTCS 10%
o o
JIOTTY CTHMBIM
v o 20%
o 30%
O peryisipHOE MOIOJIHEHUE:
[TnanupyeTcst M yBenM4eHHE CyMMbl HHBECTULINH? O  TONOJHEHHUE OT Cllydast K CIIydaro

O He IIAHHpYeTCs
Ecnu evl gbibpanu "pecynspno”, ymounume npumepnviii pasmep u nepuooutHoCnb

O peryJspHBIil BBIBOJ
ITnaHupyeTCst I yMEHbIICHUE CyMMbl HHBECTHIIHI? O BBIBOJ OT CIIy4ast K CIy4aro

O He INIaHHpYeTCs
Ecnu svl vibpanu "pecynapno”, ymounume npumepnviii pasmep u nepuoouHocnb

0%

He 6onee 10%
He Gouiee 20%
20% u GoJee

CpenHero/1oBoii 006eM aKTHBOB, MPE/IOIATaeMbIX K
BO3BpAaTy M3 00MIEH CyMMbI HHBECTHPOBAHHBIX
CPEJICTB, 110 OTHOIICHUIO K CPEIHEr0JI0BOMY 00beMy
HWHBECTHPHOBAHHBIX aKTHBOB

o O O O
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AHKETA MHBECTUIITMOHHOTI O ITPO® WIS
JUISL FOPUIMYECKOTO JMLA - KOMMEPUECKOM OpraHu3aluu

Pa3mep xanurana (Ha HOCTIEHIOI OTYETHYIO ATy ) P/$/€

Pa3Mep akTHBOB (Ha IOCIIEHIO0 OTICTHYIO JaTy) P/8/€

Pa3mep BbipyuKkH (3a 12 MecsLeB Ha NOCIEIHIO0 2/8/€
OTYETHYIO JIaTy)
Kuuenm necem pucku npedocmaenenus nedocmogeproil ungopmayuu 0ns onpedenenus e2o Mneecmuyuonnoe o npoguns. Ilpu npedocmasnenuu 1edocnosephoil
ungpopmayuu, Uneecmuyuonnvuii npoguns Knuenma modicem 6vimo onpedenen nexoppexmuo, u Cosemnux, npedocmasian UHUP, mooicem Haxooumucs 6 HegepHoM
noHumanuu omuowenusi Knuenma K pUcKy u ooicudanuit Knuenma kacamenvhno 0oxoonocmu.

TloTHOTY M 10CTOBEPHOCTH YKA3AHHBIX CBeIeHHIl MOATBEPKIAI0:

» 20 TOJa

3anosHsieTcst HHBecTHIHOHHBIM CoBEeTHHKOM

JlomycTHMBI ypoBeHb PHCKA

» 20 roja

12




Tpunoxenue 4

k Ilopsnky onpenenenus
HMHBECTHIOHHOTO PO KJIHEeHTa
HMHBECTHIIOHHOTO COBETHHKA

AHKETA MHBECTUIITHOHHOT'O ITPO® WIS

JUISL OpUIMYECKOro JIa - HeKOMMep‘ICCKOﬁ OpraHu3allu

HaumenoBanue

CyMMa CpeAcTB, B OTHOIIEHHH KOTOPBIX
MJIaHUPYeTCsA KOHCYJIbTUPOBAaHUE

Ipeanonaraemas neab HHBECTHPOBAHHS

IpeanonaraeMblii CPOK HHBECTHPOBAHNUS

Hamiuune CIIEUATMCTOB WK MOAPA3ACIICHHUS,
OTBCYAKOIINUX 38 THBECTULIHOHHY IO JICATCIIbHOCTH

Hanmuue onepanuii ¢ pa3smM4HBIMU (HHAHCOBBIMHU
HMHCTPYMEHTAMH 3a MO CIIEAHUN OTYSTHBII TO

OrbIT B 06J1aCTH MHBECTUPOBAHUS

Tekymuii ”HBECTULHOHHBIH MOPTQeb (BKIOUas
JIOBEPHUTEIbHOE YIPABICHUE U HHBECTHIIHOHHOE
KOHCYJIbTHPOBAHNUE)

[IpenenbHbIil 10Ty CTUMBIH PUCK 32 BECh CPOK
MHBECTUPOBAHUS

ITnarnpyeTcs MM yBeTMIEHNE CyMMBbI HHBECTHIIHI?

P/8/€
O pOCT CTOMMOCTH UHBECTHLMH IO ®B/$/€)3a JIeT;
O JIOTIOJHUTEIHHBIN J0X0 T ___ (P/$/€) B Mmecs/kBapTan/rox,
O TPHUPOCT CTOMMOCTA HHBECTHIINH C €)KETOAHOM JOXOJHOCTBIO %5
O HHOE:
nem
HeT
CIIeNHAJINCT
o fipaszieseHue
HeT
CIMHUYHBIC
peryspHsie
OrnbIT paboThI BKJIIOYAs HA NPOTSHKCHUH
C UHCTPYMCHTAMH: HHOCTPaHHBIE: Goutee roya:
O  obmurauun o 1 0O nd
] AKIHAKA [m] na o nJda
0O  nau/ akuuu [TAD O o [
o [ou O na o na
O  CIPYKTypHBIC IPOJYKTBI [  Ja O nm
0O  WHOE: o 5 [
o  Her unBectumuii
o  Bmuoprderne umerorcs: B JIOJISAX:
o6mranuu
(Iloo nopmghenem o a
noxumaemcs (SRR
COBOKYNHOCMb 6CEX O nau/ axiuu [THD
umerowuxcs nopmepeneii. o [1OU
Vkaoicume npumepnoie O CIpYKTypHbIE MPOMYKTH
001U UHCMPYMEHMO8)
O uHOE:
o 5%
o 10%
o 20%
o 30%
o 50%
O peryisipHOE MOIOJIHEHUE:
o

(o)

TIOTIOJTHEHHUE OT CiIy4asi K ClIy4aro

HE TIAHUPYeTCs

Ecnu svl 6b1i6panu "pecynapHo”, ymounume npumepuulil pasmep u nepuooutHoCb

[Inanupyetcs M yMeHbLUIEHHE CyMM bl HHBECTHIIHNA?

(o)
o
o

PETyApHBINA BBIBOJ:

BBIBOJ] OT CJIy4asi K CJIy4aro

He IUIAHUPYeTCs

Ecnu vl 6vibpanu "pezynspno", ymounume npumepHwlil pasmep u nepuoouiHoCcmy

[Tnanupyemas nepuo MYHOCTL BO3BpaTa aKTMBOB M3

06111eif cyMMBI HHBECTHPOBAHHBIX CPEJICTB

o O O O

HE IUIAHUPY eTCs
HE 4aIle pasa B o

He Yallle pa3a B KBapTaj
yalie pasa B KBapTal
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AHKETA MHBECTUIITMOHHOTI O ITPO® WIS
JUISl FOPUJIMY €CKOTO JIMLA - HEKOMMEPUYECKOM OpraHu3aluu

Pa3mep xanurana (Ha HOCTIEHIOI OTYETHYIO ATy ) P/$/€

Pa3Mep akTHBOB (Ha IOCIIEHIO0 OTICTHYIO JaTy) P/8/€

Pa3mep BbipyuKkH (3a 12 MecsLeB Ha NOCIEIHIO0 2/8/€
OTYETHYIO JIaTy)
Kuuenm necem pucku npedocmaenenus nedocmogeproil ungopmayuu 0ns onpedenenus e2o Mneecmuyuonnoe o npoguns. Ilpu npedocmasnenuu 1edocnosephoil
ungpopmayuu, Uneecmuyuonnvuii npoguns Knuenma modicem 6vimo onpedenen nexoppexmuo, u Cosemnux, npedocmasian UHUP, mooicem Haxooumucs 6 HegepHoM
noHumanuu omuowenusi Knuenma K pUcKy u ooicudanuit Knuenma kacamenvhno 0oxoonocmu.

TloTHOTY M 10CTOBEPHOCTH YKA3AHHBIX CBeIeHHIl MOATBEPKIAI0:

» 20 TOJa

3anosHsieTcst HHBecTHIHOHHBIM CoBEeTHHKOM

JlomycTHMBI ypoBeHb PHCKA

» 20 roja
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TIpunoxenue 5

k Ilopsnky onpenenenus
HMHBECTHIOHHOTO PO KJIHEeHTa
HMHBECTHIIOHHOTO COBETHHKA

OJ151 CIYHCEOHBIX OMMEMOK
IIpunsaro VK: Y4-MM JAMM.ITTT K Horosopy UK Ne
oT
/ / (mata)
IMoamuce N.0.Damunus
(He 3anorHAemcs npu GKIOYEHUU CHNPAsKU 6 COCmaAg
Jlozoeopa UK)

CrpaBka 00 MHBECTHIIHOHHOM TIPO(HIIe KIMEeHTa

Nmsa/manmenosanne Kimenra:

JlanHbie

JOKYMEHTa, yJOCTOBEpSIOIIEro JUYHOCTh Qusndeckoro muua/ OI'PH  ropuamdeckoro mnmua:

Kpanudunuposanusiii uasectop: da [1/ Het [J

1.

Ha ocHoBanuu mnpepocraBieHHOW KilMeHTOM AHKETHI MHBECTHUIOHHOTO MPOQGHUINPOBAHUS OMNpeaeieH
crenyrouii IHBECTUIIMOHHBIN TPOQUIIb:

Heﬂb HMHBCCTHUPOBAHUA

MHBEeCTULIMOHHBIN TOPU30HT

Bamora CTpaTCeruu NHBCCTUPOBAHUS

JlonmycTuMBbIil ypOBEHb PUCKA

O)KI/II[aGMaH JOXOIHOCTh B BAJIIOTC

CTpaTeruu

WNuBectnnmonnsid  mpoduine kiameHTa OmpeneneH Ha OCHOBAaHMU — CIEOyMOImed  WHpOpManuy,
npenocTaBlieHHON KitmeHToM B cocTaBe AHKETHl HHBECTUIIMOHHOTO MPOQIITHPOBAHNA .

VHBECTHLIMOHHBIH COBETHHK HE TapaHTHUPYET JOCTHXKEHUs OINpeieeHHON B MHBECTHUIIMOHHOM mpoduie
JIOXOJHOCTH, Ha KOTOPYIO paccuuThiBaeT KiHeHT, oT onepanuii ¢ GUHAHCOBBIMH HHCTPYMEHTaMH

KnmeHTy pexkoMeHIOBaHO MAaKCHMAalbHO OIEPATUBHO YBEIOMIATh VIHBECTMIIMOHHOTO COBETHHMKAa 00
W3MEHEHHN HH(OpMalNH, Ha OCHOBAaHWMM KOTOPOW OIpeesieH HHBECTUIMOHHBIN mpoduiap Kimenra.
VHBeCcTHIMOHHBIN COBETHUK MH(OPMHPYET 00 OCBOOOKIEHHN OT JIF0O0H OTBETCTBEHHOCTH, CBS3aHHOM C
HETIOJIy4eHHEM TaKoi MH()OPMALIUH.

3anoJHsieTcs NHBeCTHIIMOHHBIM COBETHHKOM

«

» 20 ronma

3anmoansiercsa Kinenrom

C BbIICYKa3aHHbIM WHBECCTULIUOHHBIM HpO(bHHeM COTrJIaCcCH:

/ /

TToammce N.0.Damunus

JIATA:
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